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DEPARTMENT PASS TREASURY 

E.O. 11652: N/A 
TAGS: EFIN, EAID 

SUB J : PROPLOSED INCREASE IN EXECUTIVE DIRECTORS' SALARIES AT 
WORLD BANK/IMF 

REF: (A) STATE 272528, (B) BRASILIA 9477 

1 . SUMMARY. BRAZIL WILL VOTE FOR INCREASE IN EXECUTIVE 
DIRECTORS' SALARY IN VOTE ON NOVEMBER 29. END SUMMARY. 

2. DR. IOSE CARLOS OLIVEIRA, FINANCE MINISTRY'S INTERNA- 
TIONAL AFFAIRS STAFF. ADVISED EMBASSY ON NOVEMBER 25 THAT BRAZIL 
WOULD VOTE IN FAVOR OF THE PROPOSED SALARY INCREASE FOR 
IMF/IBRD EXECUTIVE DIRECTORS. 

3. DR. IOSE STATED THAT, WHILE AGREEING WITH SECRETARY 
SIMON'S REASONING, GOB SAW NO WAY OUT BUT TO VOTE FOR THE 
INCREASE -EVEN THOUGH GOB CONSIDERS IT LIKELY THAT PROPOSAL WILL 
BE DEFEATED. GOB HAS VOTED FOR THE EARLIER, MUCH LARGER 
INCREASE; THUS FOR REASONS OF CONSISTENCY ALONE, GOB WOULD 
HAVE TO VOTE FOR INCREASE. 
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